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' HIQEIRQHV\ DEUHYIDWWDV
' HIQEIRQHV
$ EBYIDWUWDV

$ QMFHGHQMV

1RW $ FOWWRUD

e 4 X« HVHGB,32 7"
« 4 X« \RQ OVRE® DFIRQHVGH 7WDQ\S DUWHQF D"

& ROMGHIDFIRQHV\ SURFHGIP IHQWRV.J HOHWDGIV
« 4 X« \H UHT XIHW SDUWD WDEDMUHQ HG5,32 7"
* &P R IQ B\DW\ \DQIGH,32 7"

3URGHFIP HQWR SDWD GDUGH DE® IQRWP DFIpQHQ HG,32 7
* 4 X« GHEHW \RP DUHQ FXHQW DQWVGH GDUGH DEB IQRWP DFInQ HQ HG6,32 7"
« &P R GDUGH DEB O IQRW DFIpQHQH®,32 7"

« 4 X« KDFHU\ TX« VRP DUHQ FXHQ® DQMVGH FDU DUQIRWP DFIpQHQHG,32 7'

SWRFHGIP IHQWR SDW FDP EIDUQIRW DFIpQHQHG,32 7
SWRFHGIP IHQWR SDUW GDUGH EDI IQRW DFIpQHQHG®,32 7

3URFHGIP HQWR SDUWD GDUGH EDD $/* 812 6 UHJ MARVGH O IQRWP DFILQ
FDSWMUDGD HQ XQD IDFFIuQ

SWRFHGIP IHQR SDW HA-RSIDGR GH ,QRW DI
$ YDQ DGDVGH®,32 7
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$ GP LOMADGRU GHOBXMHVR 2 EQ DGR (VHOMW®OUGH ©® 8 QGDG GH UWDQ\SDBQFID B\SRQWDE®!
GH DGP IQVADUD OV XQGDGHV DGP IQMADWDY \  X\VXDURV DMJ QDU IRWP DRV D FDGD XQGDG
DGP IQMADWD RUDQIDU® IQRW DFIpQ FRQRW H D @V /IQHDP IHQRV 7«FQERV * HQHWDGIV \

/ RFD®IV HQ HGBMMP D GH 3RUDGIVGH 2 E@ DFIRQHVGH 7ADQWS DUHQFID

$ GP LOMADGRUGH @ 8 QIGDG $ GP LOMADWYD  ( VHOHWYIGRUSYE@R GHMI QDGR SRUHOAMMOUGH
O 8QGDG $GP IQMADWD HQFDU DGR GH WD@DUD FDUD P RGLEDFINQ\ DFWD@DFIQ GH @
IQRWP DFINQ FRUHSRQGIHQM FRQ KV IXQFIRQHV \ DWEXFIRQHV TXH GHEHQ WSRWRUHQ HO
6IMMP D GH 3RUBGIVGH 2 EQ DFIRQHV GH ZWDQSDUWHQFID DWQGIHQGR @V RE@ DFIRQHV T XH WAQH
\X RUDQMP R FRP R \XM\R RED DGR

&RP W GH 7WQVSDWHQFID (V HOPUDQR FRBWJIDGR IQMIWGR SRU FIQFR P IHP EWRV GHO
$\ XQBP HQR GH 7IMDQD IQMJI DGR SRUHO3UHMGHQM 0 XQEISDO 6 QGIER 3UIRFXUDGRU TXIHQ
SBMGD OV &RP MRQHV GH * REHUDFNQ \ /HIMDFILQ )RUBGIFIP HQR 0 XQEISDO \
$GP IQVADFINQ 3VE@D \ ' HUWFKRV +XP DQRV * IXSRV 9 XQHWDEGV \ $\XQRV ,QGIHQDV DV
FRP R TXIHQHW D FDU R GH @ 7MOUGDG GH @ 8 QGDG GH 7WDQSDWQFID FRP R 6HF UHDUD
7«FQED HWM LU DQR RSHWD GH FRQIRWP IGDG D ®VDWEXFIRQHVHWBEBIFIGD HQ ® QRWP DWIGDG
DS@DE®

)RWP DRV $ ELHURV & RQMQWR GH FDUDF\WUMEDVWFQEDV\ GH SUVHQBFILQ GH O IQRWP DFIuQ
TXH FRUM\SRQGHQ D ® HWAXFWUD @JIED XVDGD SDUD D® DFHQDUGDWRV GH IRWP D IOWAJ DO\
IDFIODQ \X SURFHWDP IHQR GLJ MO FX\ DV H\SHFLIEDFIRQHV HWEQ GMSRQE®IV SYETDP HQOM \
TXH SHWP MWQ HIDFFHR MQ UHVEF I Q GH X\R SRUSDWM GH ®VX\XDURV

,QRWP DFIQ & RQIGHQFIDO /D IQRW DFIuQ HQ SRHMuQ GH ®V\XMWRV REG DGRV TXH WHIIHWD D
GDWRV SHURQDBV @ TXH \H BHIIHW D ®V \HFWRY EDQFDUR IIGXFIDUR IQGXVAIDO FRP HUFIDO
IMFDO EXUEWD\ SRWBOFX\D WXOUGDG FRUHSRQGD D SDWEXOWV \KMWRV GH GHUWHFKR
IQMWODFIRQDCR D \KMVRVRE @ DGRVFXDQGR QR IQYRAF WHQ HAHMWFIEIR GH WFXURVSYE@RV

DV FRP R DTXH® TXH SUHVHQOMQ BV SDMEXOWHYVD BV \XKMRYRE@ DGRVMHP SWH TXH WQJ DQ HO
GHUWFKR D HQWHJ DU FRQ H\H FDIE FWU SRUR TXH QR SXHGH VHUGILXQGIGD SXE@DGD R GDGD
D FRQRFHU H[FHSWR HQ DTXH@V FD\RV HQ TXH DV ® FROMP S®l ©® /H\ * HQHWO GH
WDQSDWQFID \ $FFH\R D @ ,QRWP DFIuQ 3YEGD \ ® /H\ GH 7WDQSDWQFID \ $FFH\R D @
QRW DFIpQ3¥EED SDUD HQ WDGR GH %D & DQRWID

,QRWP DFIuQ 5HVHWYDGD /D IQRW DFIuQ SYE®D D ® TXH SRUW]RQHV GH IOMW&V SYEGR
H[ FHSFIRQD® HQM \H KD UWHWIQJ IGR HODFFHWR GH P DQHWD WP SRWO GH FRQIRWP IGDG FRQ HO
7W® 4 XIQR GH @ /H\ GH WDQSDWQFID \ $FFH\WR D @ ,QRW DFIpQ 3¥E®D SDWD HO{ WBGR GH
YD & DORWID

/ .OHDP IHQRY 7«FQEERV * HOHD®V 6RQ OV GUHFWEHV TXH GHEHQ REHWDU GH P DQHWD
RE@ DVRUD \RGRV BV \XMVRV RE@ DGRV HQ \KV GLHBQMV £P EMRV IHGHUDO HWBVBO. P XQEISDO
SDW @ SXE@DFIuQ KRP RBJDFIQ\ HWPQGDUDFINQ GH ® IQRW DFIpQ GH ®V REM DFIRQHV
HWRDEBIFIGDVHQ HOYW® 4 XIQR \ HQ® ) IDFFIuQ,9 GHIDWEX® GH O /H\

* HQHWDAGH ZWDQSDWHQFID \ $ FFHWR D @ ,QRWP DFIpQ3YETD
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